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This form should be completed when a check is provided in lieu of a maintenance bond.


RECEIPT & AGREEMENT 
City project and number








.

KNOW ALL MEN BY THESE PRESENTS, that 




 , (hereinafter called the Principal), has deposited with the City of Salisbury, Maryland (hereinafter called the obligee) the just and full sum of 



     , lawful money of the United States.  Principal agrees said monies to be deposited in a non-interest bearing account.  These monies are to cover workmanship and materials for the following improvements:   




























 .

NOW, THEREFORE, if said improvements shall be free from defects of workmanship and materials, general wear and tear excepted, for a period of 2 years from the date of final acceptance of said improvements, then this obligation shall be null and void and said monies shall be returned to the principal; otherwise this Agreement remains in full force and effect.

Principal

By: 







Date 




Obligee

By: 







Date 




125 NORTH DIVISION STREET


SALISBURY, MARYLAND  21801


Tel:  410-548-3170


Fax:  410-548-3107








MICHAEL S. MOULDS, P.E.


 DIRECTOR OF PUBLIC WORKS








JAMES IRETON, JR.


MAYOR





M. THOMAS STEVENSON JR.


ACTING CITY ADMINISTRATOR








  MARYLAND
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